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+DHPRSRLHVLV�VWDUWV�ZLWK�D�FRPPRQ�SOXULSRWHQW�VWHP�FHOO�WKDW�FDQ�JLYH�ULVH�

WR� WKH� VHSDUDWH� FHOO� OLQHDJHV�� 7KH� KHPDWRSRLHWLF� V\VWHP� LV� FKDUDFWHUL]HG� E\�
FRQVWDQW� WXUQRYHU� RI� FHOOV� WR�PDLQWDLQ� SRSXODWLRQV� RI� OHXNRF\WHV�� SODWHOHWV� DQG�
HU\WKURF\WHV��6WHP�FHOO�KDV�WKH�DELOLW\�RI�VHOI�UHQHZDO�DQG�GLIIHUHQWLDWLRQ�ZKLFK�
DUH� UHJXODWHG� E\� JURZWK� IDFWRUV�� VWURPDO� FHOOV� RI� KHPDWRSRLHWLF�
PLFURHQYLURQPHQW�DQG��LQWUDFHOOXODU�PHFKDQLVPV��

%RQH� PDUURZ� WUDQVSODQWDWLRQ� LQYROYHV� HOLPLQDWLQJ� DQG� UHSODFLQJ� DQ�
LQGLYLGXDOV� ERQH�PDUURZ� VWHP� FHOOV� DQG� DOO� FHOOV� GHULYHG� IURP� WKHP� LQFOXGLQJ�
WKH� KDHPRSRLHWLF�� O\PSKRLG� DQG� KLVWRF\WH� �� PDFURSKDJH� V\VWHP� E\� D� KHDOWK\�
PDUURZ�JUDIWV����

%RQH�PDUURZ�JUDIWV� DUH�GHULYHG� IURP�V\QJHQHLF��DOORJHQHLF�RU�DXWRORJXV�
VRXUFHV�� 7KH� VRXUFHV� IRU� VWHP� FHOO� IRU� WUDQVSODQWDWLRQ� LQFOXGH� ERQH� PDUURZ��
SHULSKHUDO�EORRG��FRUG�EORRG�DQG�IHWDO�OLYHU�WLVVXH��
7KH�PDUURZ�JUDIWV�LV�REWDLQHG�IURP�WKH�GRQHU�XQGHU�JHQHUDO�RU�VSLQDO�
DQDWKHVLD�YLD�PXOWLSOH�QHHGOH�SXQFWXUHV�DQG�DVSLUDWLRQ�IURP�WKH�SRVWHULRU� LOLDF��
FUHVWV��

,Q� DXWRORJXV� PDUURZ� WUDQVSODQWDWLRQ�� KDUYHVWHG� PDUURZ� LV� SXUJHG� IRU�
UHPRYDO� RI� WXPRXU� FHOOV��7KH�PDUURZ� LV� WKHQ� UHLQIXVHG� LQWUDYHQRXVO\� LQWR� WKH�
UHFLSLHQW��
7KH�SULQFLSOH�SKDVHV�RI�PDUURZ�WUDQVSODQWDWLRQ�LQFOXGH�WKH�SUHSDUDWLRQ�UHJLPHQ��
WKH�PDUURZ�LQIXVLRQ��%07��DQG�PDQDJHPHQW�GXULQJ�WKH�SRVW�WUDQVSODQW�SKDVH���
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7KH�SXUSRVH�RI�WKH�SUHSDUDWLYH�UHJLPHQ�LV�WR�HUDGLFDWH�WKH�QHRSODVWLF�FORQH�DQG�
WR� LPPXQRVXSSUHVV� WKH� UHFLSLHQW� WR� DOORZ� SHUPHQDQW� DQG� IXQFWLRQDO� PDUURZ�
HQJUDIWPHQW��

7KH� GLVFRYHU\� RI� FLUFXODWLQJ� VWHP� FHOOV� LQ� WKH� SHULSKHUDO� EORRG� ZDV�
REVHUYHG� E\� WKH� UHVFXH� SURFHGXUH� ZLWK� LQIXVLRQ� RI� DXWRORJRXV� RU� DOORJHQHLF�
OHXNRF\WHV�LQWR�OHWKDOO\�LUUDGLDWHG�DQLPDOV��7KH�XVH�RI�SHULSKHUDO�EORRG�VWHP�FHOO�
WUDQVSODQWDWLRQ�KDV�H[SDQGHG�UDSLGO\�RYHU�WKH�ODVW�GHFDGH��7KH�ORZHU�QXPEHU�RI�
FLUFXODWLQJ� VWHP� FHOOV� KDV� OHG� WR� WKH� GLVFRYHU\� RI� PRELOL]DWLRQ� WHFKQLTXHV� E\�
FKHPRWKHUDS\��JURZWK�IDFWRUV�RU�FRPELQDWLRQV�RI�ERWK�WR�LQFUHDVH�WKH�QXPEHU�RI�
VWHP� FHOO� LQ� WKH� SHULSKHUDO� EORRG�� WKH� FROOHFWLRQ� RI� VWHP� FHOOV� IURP� SHULSKHUDO�
EORRG�LV�GRQH�E\�FHOO�VHSDUDWRUV��7KHVH�VWHP�FHOOV�DUH�WKHQ�FU\RSUHVHUYHG�WR�EH�
XVHG�ODWHU�RQ�IRU�WUDQVSODQWDWLRQ��7KH�WUDQVSODQWDWLRQ�RI�SHULSKHUDO�VWHP�FHOOV�KDV�
PDQ\�DGYDQWDJHV�GXH�WR�LWV�UDSLG�HQJUDIPHQW�DQG�WKH�VWHP�FHOOV�KDYH�DQWLWXPRU�
HIIHFW�WR�EH�OHVV�FRQWDPLQDWHG�ZLWK�FORQRJHQLF�PDOLJQDQW�FHOOV��

$OORJHQLF�%07�KDV�EHHQ�XVHG�ZLWK�LQFUHDVLQJ�IUHTXHQF\�IRU�WUHDWPHQW�RI�
$0/��$//��

�<RXQJ� SDWLHQWV� ZLWK� &//� DOVR� KDYH� EHHQ� VXFFHVVIXOO\� WUHDWHG� ZLWK�
LQWHQVLYH� UDGLR�� FKHPRWKHUDS\� DQG� 3%6&7�� $OORJHQHLF� %07� LV� WKH� RQO\�
FXUUHQWO\�DYDLODEOH�FXUDWLYH�WKHUDS\�IRU�&0/��
&RPSOLFDWLRQV�RI�ERQH�PDUURZ�WUDQVSODQWDWLRQ�DUH�QXPHURXV��7KH\�DUH�GLYLGHG�
LQWR� HDUO\� DQG� ODWH� FRPSOLFDWLRQV�� ,QIHFWLRXV� FRPSOLFDWLRQV� DUH� IUHTXHQW� DQG�
LQFOXGH� EDFWHULDO�� IXQJDO� DQG� YLUDO� ,QIHFWLRQV�� ,PPXQRVXSSUHVVLRQ� ZLWK� EUHDN�
GRZQ� RI� VNLQ� DQG� PXFRVDO� EDUULHUV�� QHXWURSHQLD�GHFUHDVHG� LPPXQRJORELQ�
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SURGXFWLRQ�DQG�LPSDLUPHQW�RI�FHOO�PHGLDWHG�LPPXQLW\�DUH�SUHGLVSRVLQJ�IDFWRUV��
*9+'�UHSUHVHQWV�RQH�RI�WKH�PDMRU�FRPSOLFDWLRQV�RI�DOORJHQHLF�%07��,W�LV�

DQ� LPPXQRORJLF� UHDFWLRQ� RI� GRQDU� 7� O\PSKRF\WHV� DJDLQVW� UHFLSLHQW� WLVVXH�� ,W�
PD\�EH�DFXWH�RU�FKURQLF��

2WKHU�FRPSOLFDWLRQV�LQFOXGH�YHQR�RFFOXVLYH�GLVHDVH��HQGRFULQH�GLVRUGHUV��
DQDHPLD�� KHPRVWDWLF� GLVRUGHUV�� FDWDUDFW�� GLDUUKHD�� PXFRVLWLV�� SQHXPRQLWLV���
P\DVWKHQLD�JUDYLV��UHFXUUHQFH��RI�PDOLJQDQFLHV�RU�GHYHORSPHQW�RI�QHZ�W\SHV��

$FFHOHUDWLQJ� DQG� HQKDQFLQJ� WKH� UHFRYHU\� RI� WKH� LPPXQH� V\VWHP� DIWHU�
6&7� FRXOG� UHGXFH� WKH� ULVNV� RI� ERWK� LQIHFWLRQV� DQG� PDOLJQDQW� GLVHDVH�
UHFXUUHQFH��


