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,1752'8&7,21�
'U\�H\H�LV�WKH�PRVW�FRPPRQ�FRPSOLFDWLRQ�RI�/$6,.�H\H�VXUJHU\��

'U\� H\HV� DIWHU� /$6,.� PD\� EH� D� OLIH�DOWHULQJ�� FKURQLF� FRQGLWLRQ��
5HIUDFWLYH�VXUJHRQV�DUH�DZDUH�WKDW�/$6,.�LQGXFHV�GU\�H\H��'U\�H\H�PD\�
LQWHUIHUH�LQ�WKH�KHDOLQJ�SURFHVV�DQG�OHDG�WR�FRUQHDO�HURVLRQV�DQG�UHIUDFWLYH�
UHJUHVVLRQ��$PEURVLR�HW�DO�����������

'U\�H\H�LV�GHILQHG�DV�D�GLVRUGHU�RI�WKH�WHDU�ILOP�FDXVHG�E\�WHDU�GHIL�
FLHQF\�RU�H[FHVVLYH�WHDU�HYDSRUDWLRQ��ZKLFK��LQ�WXUQ��FDXVHV�GDPDJH�WR�WKH�
LQWHUSDOSHEUDO�RFXODU� VXUIDFH� DQG� LV� DVVRFLDWHG�ZLWK� V\PSWRPV�RI�RFXODU�
GLVFRPIRUW�� 6\PSWRPV� RI� RFXODU� GU\QHVV� DUH� PRVW� FRPPRQ� DIWHU�
RSKWKDOPLF� VXUJLFDO� SURFHGXUHV�� &XWWLQJ� D� /$6,.� IODS� DQG� SHUIRUPLQJ�
VWURPDO�DEODWLRQ�GLVUXSWV�WKH�FRUQHDO��LQQHUYDWLRQ�DQG�SURGXFHV�D�UHODWLYH�
ORVV� RI� FRUQHDO� VHQVDWLRQ� IRU� XS� WR� �� PRQWKV� DIWHU� VXUJHU\�� 'U\� H\H�
V\PSWRPV�DUH�WKH�PRVW�FRPPRQ�SUREOHPV�HQFRXQWHUHG�DIWHU�/$6,.�DQG�
RFFXU�LQ��������RI�SDWLHQWV��7DNDVKL�.RMLPD�HW�DO����������

8QGHU� QRUPDO� FLUFXPVWDQFHV�� WKH� YHU\� VHQVLWLYH� QHUYHV� LQ� WKH�
FRUQHD� VHQG� VLJQDOV� WR� WKH� ODFULPDO� JODQG� ZKLFK� SURGXFHV� WHDUV� LQ�
UHVSRQVH� WR� GU\QHVV� RU� LUULWDWLRQ��+RZHYHU�� GXULQJ� /$6,.�� WKH� VXUJHRQ�
SUHSDUHV�D�WKLQ�IODS�XQGHU�ZKLFK�WKH�/DVHU�HQHUJ\�LV�DSOOLHG��,W�LV�QRUPDO�
DQG�H[SHFWHG�WKDW�GXULQJ�WKH�FUHDWLRQ�RI�WKH�IODS�D�FHUWDLQ�QXPEHU�RI�WKH�
FRUQHDO� QHUYHV� ZLOO� EH� WHPSRUDULO\� GDPDJHG�� ,W� PHDQV� WKDW� IRU� VRPH�
SHULRG�RI�WLPH�DIWHU�/$6,.�� WKH�UHJXODU�QHUYH�LPSXOVHV� WKDW�ZRXOG�KDYH�
RUGLQDULO\� WROG� WKH� ODFULPDO� JODQG� WR� SURGXFH� WHDUV� ZLOO� EH� LQWHUUXSWHG��
7KLV� LV� QRUPDO� DQG� H[SHFWHG� SDUW� RI� WKH� KHDOLQJ� SURFHVV� DIWHU� /$6,.��
(YHU\�/$6,.�SDWLHQW�ZLOO�QHHG�WR�XVH�OXEULFDWLQJ�DQG�PRLVWXUL]LQJ�GURSV�
YHU\�RIWHQ�DIWHU�WKHLU�SURFHGXUH��
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7KLV� LV�QRUPDO��<RX�PXVW�NHHS�WKH�H\H�DGHTXDWHO\�EDWKHG�LQ�WHDUV�
LQ�RUGHU�WR�KHDO�SURSHUO\��6KRMD�DQG�%HVKDUDWL���������

7KHUH�DUH�VHYHUDO�GLDJQRVWLF�WHVWV�PD\�EH�XVHG�WR�KHOS�WR�GLDJQRVH�
GU\�H\HV��OLNH�6FKLUPHU
V�WHVW�ZKLFK�LQYROYHV�SODFLQJ�D�VPDOO�VWULS�RI�ILOWHU�
SDSHU� LQ� LQIHULRU� FRMXQFWXYDO� VDF�� 7KLV� WHVW� HYDOXDWHV� DTXHRV� WHDU�
SURGXFWLRQ�� $� VHFRQG� WHVW� LV� FDOOHG� D� EUHDN� XS� WLPH� ZKLFK� LQYROYHV�
LQVWLOOLQJ� D� VPDOO� DPRXQW� RI� IOXRUHVFHLQ�G\H� LQ� LQIHULRU� FRQMXQFWLYDO� VDF�
DQG�REVHUYLQJ�WKH�SDWWHUQ�RI�GU\QHVV�LQ�WHDU�ILOP��/DFWRIHUULQ�DVVD\�LV�DOVR�
KHOSIXO�WR�GLDJQRVH�GU\�H\H��&DOYLOOR�HW�DO������������

7KH� PDQDJHPHQW� RI� GU\� H\H� EHJLQV� GXULQJ� WKH� SUHRSHUDWLYH�
VFUHHQLQJ�H[DPLQDWLRQ��ZKHQ�SDWLHQWV�VLJQV�DQG�V\PSWRPV�DUH�DVVHVVHG��
DQG�DQ�LQGLYLGXDOL]HG�WUHDWPHQW�UHJLPHQ�GHYLVHG�WR�SUHSDUH�DQG�RSWLPL]H�
WKH� RFXODU� VXUIDFH� IRU� /$6,.�� 0HDVXUHV� RI� RSWLPL]DWLRQ� RI� WKH� RFXODU�
VXUIDFH�YDU\�DFFRUGLQJ�WR�DJJUDYDWLQJ�IDFWRUV����:LOVRQ�DQG�3HUU\���������
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$LP�RI�WKH�ZRUN�
7KH� DLP� RI� WKLV� ZRUN� LV� WR� UHYLHZ� WKH� OLWHUDWXUHV�

FRQFHUQLQJ� GU\� H\H� DIWHU� /$6,.� DQG� WKH� XSGDWH� LQ� WKH�
PDQDJHPHQW���

�


