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3UHVVXUH_VRUHV_KDYH_EHHQ FKDOHQJLQJ VRFLHWLHV IRU_ORQJ WLPH_$V Z
LWK_ PDQ\_PXOWLIDFHWHG_ GLVHDVHV_ PXOWLGLVFLSOLQDU\ DSSURDFK_
WR_ WKH_WUHDWPHQW_LV_UHTXLUHG__6XSHUILFLDO_SUHVVXUH_XOFHU_JUDG
H_, ,, DUH_OLNHO\ UHVSRQGLQJ WR_FRQVHUYDWLYH WUHDWPHQW ZKLOH_G
HHS_XOFHUV_VWDJH_,,,_,9 RIWHQ_ UHVXOWLQ)_ IURP_VSLQDO FRUG_
LQMXULHV__ RIWHQ UHTXLUH_ VXUJLFDO LQWHUYHQWLRQ 6XUJLFDO_FORVXU
H_RI_SUHVVXUH_XOFHU_DORZV_SDWLHQW WR_EH_PRELOLJHG_TXLFNO\ DQG_VK
DUHV_LQ GLIIHUHQW VRFLDO DFWLYLWLHV_ 7KLV_FDQ EH_DFKLHYHG_E VNLQ J
UDIWV__VNLQ_IODS_RU_PXVFXORFXWDQHRXV_IODSV__7KH_DGYHQW _RI_PRFXWD
QHRXV_IODSV_ KDV_ FRQWULEXWHG_ VLJQLILFDQWO\ WR_ WKH_ VXFFHVV_
RI_RSHUDWLYH_FORVXUH_ RI_ SUHVVXUH_VRUHV__ WKH\_SURYLGH_
DGHTXDWH_ EXON_WR REOLWHUDWH_GHDG_VSDFH_LQ WKH_ZRXQG_DQG D F
XVKLRQ_IRU_WKH_H[SHFWHG_SUHVVXUH_ZLWK_WKH_OHVV_UHFXUUHQFH_UDWH
__7KH\_DUH_ZHO YDVFXODUL]HG__FDQ EH WUDQVSRVHG WR_DORZ_WHQVLRQ |
UHH_FORVXUH_DQG_FDQ HOLPLQDWH_ORFDO_LQIHFWLRQ ,Q RXU VWXG\ S
DWLHQWV ___ PDOHV _DQG__IHPDOHV ZLWK__ VDFUDO DQG
WURFKDQWULF_ SUHVVXUH_ XOFHUV_KDG_EHHQ_ RSHUDWHG_XSRQ_
DQG_IRORZHG_ XS_LQ WZR_HDUV_LQ %HQKD 8QLYHUVLW\ +RVSLWDO _DQG_%
HQKD_7HDFKLQ)_+RVSLWDO_$0_SDWLHQWV_KDG_EHHQ_
RSWLPLJHG_SULRU_VXUJHU\ UHJDUGLQJ WKHLU &%& DQG_ EORRG_
FKHPLVWU\__ :H_XVHG_JOXWHXV_ PD[LPXV_DQG_WHQVRU_IDVFLD ODWD_PRFX
WDQHRXV_10DSV_IRU_XOFHU_UHFRQVWUXFWLRQ _7KH\ DFKLHYHG_IXO
KHDOLQ) EHIRUH_ KRVSLWDO_GLVFKDUJH__ 7KH_DYHUDJH_ KRVSLWDOL]DWLR
Q_6XPPDU\ DQG_&RQFOXVLRQ _ WLPH ZDV___ GDV_ZLWK_RYHUDO FRPSOLFD
WLRQV 2XU_VWXG\_ SURYHG_ WKDW_ ZRXQG_ KHDOLQJ_ LQ_SUHVVXUH_
VRUH_UHFRQVWUXFWLRQ_LV_ PDUNHGO\_DIIHFWHG_E\_DJH__QHXURORJLFDO_
VWDWXV_DQG_JHQHUDO ILWQHVV_RI_ WKH_SDWLHQWYV__IRU_WKH_VXUJLFDO_ W
UHDWPHQW__:H_IRXQG_VLJQLILFDQW_FRUUHODWLRQ EHWZHHQ XOFHU GXUDW
LRQ_DJH_DQG_QHXURORJLFDO_VWDWXV_DQG_ LQFLGHQFH_ FRPSOLFDWLRQV__
+RZHYHU_ QRQ_VLJQLILFDQW_FRUUHODWLRQ EHWZHHQ VLIH_VLWH_JHQGHU_
_10DS_WSH_XVHG_ DQG_XVH RI_VNLQ JUDIWLQ] DQG_LQFLGHQFH_FRPSOLFDWLR
QV_ &RPSOLFDWLRQV_LQFOXGH_WRWDO 10DS_ORVV_LQ RQH_FDVH_ +RZHYHU_
ZH_KDG IDFHG_PLQRU_FRPSOLFDWLRQV_VXFK DV___ 10DSV_GHYHORSHG_GLVWD
O_WLS_10DS QHFURVLV_DQG_DQRWKHU__ I0DSV_GHYHORSHG_ZRXQG_GHKLVFH
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QFH_DQG__ IODSV_GHYHORSHG VXSHUILFLDO ZRXQG_LQIHFWLRQ_$0 WKHVH
PLQRU_FRPSOLFDWLRQV_KDG_EHHQ_PDQDJHG_VXFFHVVIXO\ GXULQ) WKH_IRORZ
_XS_SHULRG__,Q FRQFOXVLRQ_ ZKHQ FKRRVLQ] EHWZHHQ PRFXWDQHRXV_IODS
V_DQG_RWKHU VNLQ 10DSV__WKH\_SURYHG_WR_EH _UHOLDEOH__ VXSHULRU DQ
G_GXUDEOH_WKH\_SURYLGH_EXON_DQG_FXVKLRQ WKDW_VWDQG_
SUHVVXUH_ ZLWK_ OHVVHU_ UDWH_ RI_UHFXUUHQFH__,W_LV_LPSRUWDQW _WR_
FRQFOXGH_WKDW_VXUJLFDO_WUHDWPHQW_RI_SUHVVXUH_VRUHV LQ_
HOGHUO\ _ GHELOLWDWHG_SDWLHQWV_DQG_VHYHU_ VSLQDO_FRUG_ LQMXU\
_SDWLHQWV_VKRXOG_EH_EDODQFHG_ZLWK_H[SHFWHG_RXWFRPH_RI_VXUJHU\
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